Index for the Year 1965 


Agriculture Credit and Loans 


City bank credit ends year strongly 
District credit shows strength - 
District high in farm program participation - My: THE VOLUNTARY CREDIT RESTRAINT 
GROWTH OF PRODUCTION CREDIT PROGRAM 
ASSOCIATIONS IN THE NINTH DISTRICT  S: BALANCE OF PAYMENTS IN 1964 
FORECAST BRIGHT FOR Strong credit advance recorded at banks 
NATION'S FARMERS Re eae More moderate pace marks district credit 
District credit pattern mixed 
Crops U. S, BALANCE OF PAYMENTS: 


ALTERNATE METHODS OF 
WHEAT TASKS RECALL AN EARLIER DAY - F: MEASUREMENT e 


Crop estimates up markedly oe ee Bank loans advance 


Conditions 


Farm Income and Prices Business and Commerce 
Cash farm receipts show increase 


Cash farm receipts increase - - - - - - S&: 6 Conditions 


FARM INCOME TRENDS: DISTRICT DEVELOPMENTS IN 1964 . 

A 10-YEAR REVIEW et gil ee are a : Business conditions brightest toteg 1964's 
final weeks . 

NINTH DISTRICT BUSINESS ACTIVITY: 

. 1ST QUARTER 

pueden Floods, windstorms sweep wana a ‘district 

Construction contracts down 

Retail sales high 


Farm receipts up 


Livestock feeding pattern mixed 
Marked changes noted in livestock sector 
Cattle feeding operations eaperge 

sharp cutback o 98) fe Employment and Income 


Pig crop lower - - - - - = © = « » : EMPLOYMENT PICTURE IN 1964 
Cattle feeding continues below 1964 - - - : Personal income rises 


Livestock feeding continues low - - - - - : Labor market strong 


General 


POSTWAR BUSINESS CYCLES AND BUSINESS 
Conditions STABILITY: |; Il - - - - - = Me: 2; Jy: 3 


. ST. LAWRENCE SEAWAY — 
BANK OPERATIONS IN 1964 - - - « - : FIRST 7 YEARS : 
1964 BANKING SCORECARD - Industrial activity strong 
A NEW SERVICE FOR MEMBER BANKS - - : Ore shipments up 


Banking and Finance 


DECEMBER 1965 





